MONROE COUNTY LAND AUTHORITY

To:

From:

Date:

Subject:

1200 TRUMAN AVENUE, SUITE 207 *+ KEy WEST, FLorioa 33040
Prone (305) 295-5180 « FAX (305) 295-5181

MEMORANDUM

James Roberts, County Administrator

Mark Rosch, Executive Director ™) p—
Monroe County Land Authority —_—

June 2, 2004

Land Authority Agenda Items for June 16, 2004 BOCC Meeting

Please include the following items on the Board of County Commissioners agenda for the above
referenced meeting at a time approximate of 10.00 AM.

LAND AUTHORITY GOVERNING BOARD |

1. Approval of minutes for the May 19, 2004 meeting

2. Approval to add Falcon Pass Apartments in Marathon to the Acquisition List for affordable housing
in partnership with Florida Housing Finance Corporation and the Carlisle Group

3. Approval of a resolution authorizing restoration of a parce! of Land Authority property as mitigation
for wetland impacts at the Key West Airport

4. Approval of a resolution authorizing the purchase and conveyance of the Heron House for
affordable housing in partnership with the US Fellowship of Florida

5. Approval of the 2004 Acquisition List '

6. Approval to purchase property in Windward Beach Estates

7. Approval of a resolution authorizing the purchase and conveyance of 406 Julia Street for affordable
housing in partnership with the Bahama Conch Community Land Trust

8. Report on Tradewinds Hammocks Phase !

Gl- 68




LAND AUTHORITY GOVERNING BOARD
AGENDA ITEM SUMMARY

Meeting Date: June 16, 2004

Bulk ltem: Yes _ No_X_ Department: Land Authority

Agenda ltem Wording: Approval of minutes for the May 19, 2004 meeting.

Item Background: None.

Advisory Committee Action: N/A

Previous Governing Board Action: None.

Contract/Agreement Changes: N/A

Staff Recommendation: Approval.

Total Cost: § Budgeted: Yes_ No___
Cost to Land Authority: $ Source of Funds:
Approved By: Attorney County Land Steward __. ‘
Executive Director Approval; M/\ . k
Mark J. Rosch
Documentation: Included: X ToFollow: Not Required: __ .

Disposition: Agenda ltem LA #1




MONROE COUNTY COMPREHENS!IVE PLAN LAND AUTHORITY
GOVERNING BOARD

May 19, 2004 Meeting Minutes

The Governing Board of the Monroe County Comprehensive Plan Land Authority held a regular
meeting on Wednesday, May 19, 2004 at the Key Largo Library located at 101485 Overseas
Highway, Key Largo, Florida. Chairman David Rice called the meeting to order at 10:01 AM.
Present and answering roll call, in addition to Chairman Rice, were Commissioner Sonny
McCoy, Mayor Murray Nelson, Commissioner George Neugent, and Commissioner Dixie
Spehar. Also in attendance were Executive Director Mark Rosch, Counsel Larry Erskine, Office
Manager Kimberly Nystrom, and members of the press and public.

The first item on the agenda was approval of minutes for the April 21, 2004 meeting. A motion
was made by Mayor Nelson and seconded by Commissioner Neugent to approve the minutes
as submitted. There being no objections, the motion carried (5/0).

The next item was approval of an option agreement to sell the Stirrup Key Hammock site to the
State of Florida at a purchase price of $385,000.00. The property consists of acreage parcels
having tax folio numbers 104160-000000 and 104160-000100 together with Block 1, Lot 31,
Sea-Aire Estates (PB 6-81) in Marathon. Mr. Rosch addressed the Board. A motion was made
by Commissioner Spehar and seconded by Commissioner Neugent to approve the agreement
as submitted. Roll call was as follows: Commissioner McCoy, yes; Mayor Nelson, yes;
Commissioner Neugent, yes; Commissioner Spehar, yes; Chairman Rice, yes. Motion carried
(5/0).

The next item was a report on Tradewinds Hammocks Phase Il. Mr. Rosch addressed the
Board regarding the Heritage companies, an agreement between Heritage and the Florida
Housing Finance Corporation barring Heritage from applying for additional FHFC funds, a US
Department of Housing and Urban Development investigation of Heritage, and a buyout
agreement between Heritage and Tradewinds Hammocks 1l, LLC. Counse! Erskine, Peter
Rosasco, and Ron Saunders also addressed the Board. A motion was made by Commissioner
Neugent and seconded by Mayor Nelson to table the discussion until the next meeting. Barry
Patterson and Mr. Rosch addressed the Board. The motion was withdrawn. Manuel Castillo
addressed the Board. A motion was made by Commissioner Neugent and seconded by
Commissioner Spehar to table the discussion until the next meeting. There being no objections,
the motion carried (5/0).

There being no further business, the meeting was adjourned at 10:41 AM.

Mark J. Rosch  \)
Executive Director

Minutes prepared by:

Approved by the Board on:




LAND AUTHORITY GOVERNING BOARD
AGENDA ITEM SUMMARY

Meeting Date: June 16, 2004

Bulk item: Yes _ No_ X Department: Land Authoriiy

Agenda ltem Wording: Approval to add Falcon Pass Apartments in Marathon to the Acquisition List
as an affordable housing site. .

Item Background: The Carlisle Group proposes to build an 80 to 90 unit affordable housing
development called Falcon Pass at MM §0.5 on the oceanside of Key Vaca in Marathon between the (
Wooden Spoon restaurant and Trailer Ranch by the Sea. Similar to the Meridian West Apartments on |
Stock Island, Falcon Pass Apartments would provide rental housing for families and residents making |
60% or less of median income by using tax credits and a SAIL loan from the Florida Housing Finance
Corporation to finance construction. The Carlisle Group requests that the Land Authority provide a
mortgage loan equal to the cost of the land (estimated at $1,012,500) after Florida Housing approves

the construction financing in 2005. The property consists of exotic vegetation and is zoned Suburban f
Residential (SR). The development will require a rezoning to Urban Residential (UR) and 80 to 90 ‘
ROGO allocations, of which only 42 are currently available from Marathon.

The addition of property to the Acquisition List is a preliminary, non-binding step indicating the Board's
desire to pursue acquisition. Further Board action is required before issuing the requested loan.

Advisory Committee Action: On February 25, 2004 the Advisory Committee voted 4/0 to approve
adding the property to the Acquisition List.

Previous Governing Board Action: On March 17, 2004 the Board deleted this item from the meeting
agenda at the request of the City of Marathon. The City has since nominated the property (see
attached resolution).

Contract/Agreement Changes: None.

Staff Recommendation: Approval

Total Cost: $ To be determined Budgeted: Yes No
Cost to Land Authority: $ To be determined Source of Funds: Land Authority

(Tourist Impact Tax and State Park Surcharge)
Approved By: Aftomey X County Land Steward .
Executive Director Approval: M ] \
i @ark J. Rosch

Documentation: Included: X To Follow: Not Required: __.

Disposition: Agenda ltem LA #2




85/12/2004 21:43 385-289-4131 CITY CLERK CODE ENF FAGE 82

RESOLUTION 2004-035

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MARATHON, FLORIDA, REQUESTING THE ASSISTANCE OF THE
MONROE COUNTY LAND AUTHORITY IN THE ACQUISITION OF
LANDS IN THE CITY FOR AFFORDABLE HOUSING

WHEREAS, prior to and subsequent to the incorporation of the City of Marathon,
Florida (the “City”), certain funds in Monroec County, Florida’s (the County) possession were
derived from taxes and asscssments and other revenues originating from taxpayers and properties
located within the City and remained in the County’ s budget and treasury; and

WHEREAS, prior to the City’s incorporation, certain funds were budgeted by the
County for acquisition of properties within the City for affordable housing, conservation of
environmentally sensitive, opan space and recreational purposes; and

WHEREAS, additional state and federal programs are available to fund land acquisition
projects; and

WHEREAS, such funds were budgeted but not expended by the County; and

WHEREAS, the Monroe County Comprehensive Land Authority (the “MCLA™) is the
County agency responsible for the acquisition of land for various purposes, including, but not
limited to, affordable housing, conservation of environmentally sensitive land, open space and
recreational purposes; and

WHEREAS, it is the desire of the City to provide additional affordable housing,
conservation, open space and recreational lands within the City,

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF MARATHON, FLORIDA, AS FOLLOWS:

Section 1.  The City Council requests the assistance of the MCLA in identifying and
acquiring lands within the City to be used for affordable housing purposes.

Section 2.  Staffis directed to pursue e land acquisition by the MCLA.

Section 3.  Exhibit “A” describes the property the City would like acquired for
affordable housing purposes.

Section 4. This Resolution shall become effective immediately upon its adoption.

PASSED AND APPROVED by the City Council of the city of Marathon, Florida, this
27" day of April, 2004.

THE CITY OF MARATHON, FLORIDA




05/12/2004 21:43 305-289-4131 ClTy CLERK CODE ENF FAGE 83

Je

AYES: Bartus, Bull, Mearns. Miller, Pinkus
NOES: None
ABSENT: None
ABSTAIN: None

ATTEST:

Cindy L. Ecklund
City Clerk
(City Seal)

APPROVED AS TO FORM AND LEGALITY FOR THE USE
AND RELIANCE OF THE CITY OF MARATHON, FLORIDA ONLY:;

s

CITY ATTQRNE \J




es/12/2¢04 21:43 3p5-289-4131 ClTy CLEKRK CODE EMNF baat. 4

EXHIBIT A
A parcel of land in Section 11, Township 66 South, Range 32 East, Key Vaca, Monroe County,
Florida, more particularly described as follows; Commencing at the interscction of the East line
of said Section 11 and the Southeasterly right of way line of U.S. Highway 1; thence continue
South along the said East line of Section 11 for 285 fcet‘to the Point of Beginning; thence
continue South for 854.00 fect; thence West for 231.55 feet; thence North for 854.00 feet; thence
East for 231.55 feet to the Point of Beginning.

Containing 197,744 square feet or 4.54 acres, more of less,
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THE CARLISLE GROUP ‘

YORATE HHIMH T ~H E H K H
O CORt ()l’\/\l'l. OFFICE CARUSLE PROPERTY MANAGEMENT. INC, CITALLAHASSERE OFEICE
2950 8.%. 271y Avexve, Svrn; 200 CARLISLE DEVELOPMENT GrOUP, LLC 2064 WiLsagoNn Cirere, o |
Mh\MI: FL 33133 CARLISLE CONSTRUCTION, LLC Tattanasser, FL 32309
[:Il().\'l: 305.476-8118 oo, (850) 222.9022
Fax 305.476-1557 IFax (830) 2229110

Fax 305-476-5240 CPM

January 21, 2004

Mark Rosch

Monroc County Land Authority
1200 Truman Avcnue

Key West, Florida 33040

Re: Falcon Pass Apartments on Marathon
Dear Mark,

This is the sitc in Marathon I have been working on for years, and have discussed with you scveral
times. We will partner with Ed Swift. 1t is located just behind the now closed “Wooden Spoon™ restaurant
(sce attached elevation, site plan, floor and unit plans). It will be 90 units of Tax Credit financed rentals,
using the same State programs that financed Meridian West, and the same income and rent limits (Sce
attached chart).

We have the express support of the City of Marathon (see attached Resolution) who has submitted
Comprehensive Plan amendments to the Department of Community Affairs, and is rezoning the site for
affordable housing. We also have the commitment of the DCA for expedited processing, and the additional
ROGO units we need.

As you will sce from the attached proforma, we have negotiated a purchase price of $1,012,300,
which we believe quite reasonable, and which is actually less per unit than was granted for Mcridian West
or Trade Winds, We were requesting this amount from the Land Authority. As you will also scc from the
attached Sources & Uscs and Exccutive Summary, we cannot build these units without this help.

I am requesting that this proposal be added to the coming agenda, if possible. I not, then at the

next available mecting.
Do not hesitate 1o contact Ken Naylor or mysclf with any questions or request for additional
information.
Boggio
ccutive Officer
With Attachments (3)

CC: Ed Swifl, Historic Tours
Mark Kaplan, The Carlisle Group (w/attachments)
Tom D. Freijo, The Carlisle Group (w/attachments)
Steve Scibert, The Carlisle Group (w/attachments)
Kenneth Naylor, The Carlisle Group (w/attachments)




Falcon Pass - Marathon, FL

8) Executive Summary

Project Description

1/21/2004 2:59 PM

Project Name Falcon Pass
City, State Marathon, FL
County Monroe
New Conslruction f Rehab New Construction
Total Number of Units 90
Total Square footage in project 87,526
Total Number of Buildings 12
Number of Accessory Buildings 1
Project Costs Jotal Per Unit Per Sq. Ft
Land 1,012,500 11,250 11.57
Hard Cost Construction 7,905,923 87,844 90.33
Contingency 232,678 2,585 2.66
Developer Fee 1,831,019 20,345 20.92
Impact Fee & Connection fees 307,080 3412 351
Soft Costs 2,998,191 33,313 34.25
Total Project Costs 14,287,390 158,749 163.24
Project Financing Iotal Ber Unit PerSq. Ft.
Permanent 1st Morigage 2,500,000 27,778 28.56
Permanent 2nd Mortgage 0
SAIL Loan 2,000,000 22,222 22.85
SHIP Loan From Monroe County 40,000 444 0.46
Land Authority Loan 1,012,500 11,250 11.57
Interest Income 0 1] 0.00
NOI During Construction 0 o 0.00
Tax Credit Equity 7.289,000 80,989 83.28
Impact Fee Waivers 0 0 0.00
Deferred Developer Fee 1,445,890 16.065 16.52
14,287,390 158,749 163.24

Construction Loan 0 0 0.00
Bridge L.0an 630,000 7.000 71.20
Profit Summary

FHFC Leveraging Summary
Developer's Fee Acquisition 0
Developer's Fee 1,373,265 Credit Requestx 7.5
Developer's Overhead 457,755 6,750,000
Total Available Profit 1,831,019
Less:Deferred Developer's Fee 1,445,890 DDA Factor {if applicable)
Net Fee Payable at Stabilization 385,129 0.7692

Subtotal

5,192,100
Paid Developer's Fee 385,129
Total Profit 385,129 Plus SAIL (if apphcable)

7,192,100
Carhsle Percentage of Profit 100.00% Leveraging Per Unit
J.V. Partner Percentage of Profit 0.00% 79,812

1of1




Falcon Pass - Marathon, FL

1) Project Setup
Project Name Faicon Pass Timing Date (MM/YY) Eispsed | Cumuistive
City, State Marathon, FL Fmancial Prosaction Revison Date 16-Feb-02 Months Montha
County Monroe Closing Date Feb-05
Ownership Entity Limited Partner Firs! Und Leased Feb-08 12 12
DDAICT [yos=1 no=3) 1 Last Und Leased Mar-08 1 13
Peormanent Loan Closing Date Jut-O8 4 17
Deprecunon Swun (AVU ) - 23% 1) 2004
[Bond Demr: | no ] Deprecianon Surt {AVO ) - 5% 1172004
Project Type () Lease-up Information
New Construction X # of Luasss upon sl C/O 60
Acquisdon/Rehabildation # of Leasas par Month 40
Rehabination
Financing Vehicle [TY " or*N*}] Credi %
Qualitying Program {"x7 LIHTC 0% Y 801%
20% g 50% TE Bondu/4% LIHTC N 343%
40% € 60% X
% of Affordables Housing Unts 100.00%
County Name* Monros
Utiity Allowance Amount Sq. FL Median income 56, 5001 % of AW |
Studio [1] Incoms Elgibd 120% 60% 0%
1 badroom B84 608 1 bedroom income 75% 50 850 25425 2,713
2 bedroom 102 B8B83 Monthly Rents 127125 635 63| 174
3 bedroom 131 1.057) 2 bedroom Income 0% $1.0204 30,510 5,255
4 badroom 0 Monthly Renis 1525 504 762 75 381 38}
3 bedrpom Income 104% 70 512 35,256 17.62
Distribution | % Units % SF % Income Monthly Rents 1762 B 8314 4407
VLI 14 44% 14 35% 6.53% 4 badroom Income 116%, 78 648] 39 324 18 662]
u 83 56% 85 85% 93 47% Monthly Rents 1968 2 981 104 491 54
MKT 0 00% 0 00% 0 00%
Mol Unit Type Rent Unit HUD Actual Net Total Rent [ Total Rent Tolal Rent Rem
Remt Schedulel Units | VEILIMKT Limit $q. Ft. Rents Rent Rent Monthly Annual 5q FL PSF. Per Unit
1 Bedroom VLt 0% 608 1A 1 0 0 0 00
1 Bedroom Vil 60% 808! 838 0 [1] 0 0 o)
1 Bedroom Li 120% 508 1,271 0 0 0 0 0d
2 Bedroom 7 VLI 30% 888 381 381 279 1.9534 23.436] 6.216 an 3.348)
2 Badiroom 38 1] 60% BB8 763 763, 861 25,1184 301, 416] 33,744 893 7,832
2 Bedroom LI 120% 888 1528 [} 0 1] 0 000 0
3 Bedroom L] Vil 0% 057 441 440 307 1.842] 22,104 8,342 349 3 684
3 Badroom 29 Ll 0% 057 831 881 748 20,172 350,064 41,223 8 49 8 876
3 Bedroom LI 120% 057 1,76] 1] 1) 0 0 0 00 0
4 Bedroom 0 LI [1] 0 [}] Y 4 0, [1] 0 00 0
4 Bedroom [}] LI 0 0 [1] 0 1] [ 0 0 00 Q
4 Badroom [] LI 0 ] [) [ [ 1) 0 000 0
Manager Lint
Total 80 7,659 58,085 637,020 87,525 $ 7 96 7,745
Ope#rating Expenses Yotal PerUnit  PSF, Notes Other Income Per Unit__ Per Annum
{rentable) Laundry 100 9.000
Admenvstialve 32,580 362 00 0.37 Cable 75 4,750
Management Fee 34427 38252 039 5.00% Garage 0 [+]
Wiltes 27270 303 00 oNn Other 118 106207
Payroll, Taxes & Bonelits er.770 75300 017 Total Othes Income 293 26,370
R&M 89,860 T4 00 0.80
Inturance 45,000 500 00 051 [Vacancy Rate 5% 34854
Real Estate Taxes 45,000 500 00 [ 1]
Ground Leass Payments 0 000
Replacement Resarves 18 000 200 DO o
Total 39,707 3,774.52
Debt Service Coverage 1.10%




Falcon Pass - Marathon, FL

6) Sources & Uses

Parmanent Phase Comstruction Phase
Sources. Ruf, Iotal F3 e Linit Total % Poc Unit
Permaneni 1st Mortgage 2,500,000 17.50% 21.778 2,500,000 20.20% 21,778
SAIL Loan 2000000 1400% 22222 2,000,000  16,16% 22,222
40 000 0.28% 444
TR U SR AR - W
Tl
. r by
Brdge Loan £1 Ehij;'. ."l.:.é
interest Income 0
NOI During Construction 0
Impact Fee Wavers R
Other 0 0 0.00%
Limited Partner Equity 7.285,000 6,195,650 50.05% 68,841
Geaneral Partner Equity 0 X 0 0.00% 0
Deterred Developer Fee 1,445890 10.12% 18.065 T 0 0% 0
Total Sources T __14.287.33% 100 00% _ 158,749 12,378,150 __ 100 00% 137,515
Permanent Phase Construction Phase
Useas Total 5% Per Uni? Total % Per Unit
Hard Constructon Costs 7605923  53.24% 84,510 7,605.923 61.45% 84,510
GC Profit 474,358 3.32% 527 474,355 3.83% 521
GC General Requirements 474,355 3.32% 5271 474 355 3.83% 5271
GC Ovechead 156,118 1.41% 1.757 153,118 1.28% 1,757
Accessory Buldings 150,000 1.05% 1,687 150,000 1.21% 1,667
Recreational f Owner llams 150,000 1.05% 1.667 150,000 1.21% 1,667
Ofi-Site Improvements 0.00% 0 0 0 00% 0
Hard Cost Contingancy @: 3.0% 232678 163% 2.585 232878 1.88% 2,585
Other D 00% 0 0 0 00% 0
Construction inlarest Expensa 100,433 0.70% 1.116 72,594 0.53% 807
Brwige Loan Interest Expanse 56 971 0 40% [ kx] 8,558 0 05% 73
Permanent Loan Onginabon Fee 0.17% 278 25,000 0.20% 2718
Permanent Loan Closing Costs 0.05% 83 7.500 0.06% 83
Construction Loan Origination Fee 25,000 0.17% 2718 25,000 0.20% 278
Construction Loan Closing Costs 0 0.00% 0 /] 0.00% 0
Bndge Loan Origination Fee 0.04% 70 8,300 0.05% 70
Cost of Issuance Fees 0 0.00% 0 0 0.00% 0
Other Loan Closing Costs 34258 0.24% 381 34,258 0.28% 381
Reserves Roquired by Lender 43,200 0 30% 480 43,200 035% 480
Accountng Fees 25,000 0.17% 278 25,000 0.20% 218
Apphcation Fees 5,870 0.04% €5 5.870 0.05% &5
Appraisal 8,500 0.05% 72 6,500 0.05% 72
Architect Fee-Design 300,000 2.10% 3333 300,000 242% 3323
Architect Fee-Supervision 45,000 0.31% 500 45,000 0.36% 500
Builder's Risk insutance 150,000 1.05% 1.667 150,000 1.29% 1,667
Building Permit 42,300 0.30% 470 42,300 0.34% 470
Brokerage Fee 0 0.00% 0 0 0.00% 0
Credit Underwriting Fee 13.504 0.09% 150 13,504 0.11% 150
Engunaenng Fes 80,000 0.56% 889 80,000 0.65% B88Y
Ernvwronmental Report 8,325 0 06% 23 8,325 0.07% a3
FHFC Admirustrative Fees 72,000 0.50% 800 72,000 0.58% 800
FHFC Application Fees 2000 0.01% 22 2,000 0.02% 2
|FHEC Compliance Mon. Fee 70000  0.49% 78 70000  05T% 8
Impact Fees (Detall) 82,080 0.57% 912 82,080 D.66% 912
Inspection Fees 140,000 0.95% 1,556 140,000 1.13% 1,556
Insurance- PropertyRLiability 40,000 .28% 444 40,000 0.32% 444
Legal Fees- Parnership 80,000 0.56% 889 80,000 0.65% 839
Lagal Fees- Other 44,000 0.31% 489 44,000 0.236% 409
Markat Study 6.000 0.04% 67 8,000 005% 87
Markating & Advertising 140,000 0.98% 1.556 140,000 1.123% 1.556
Operating Defict Reserva 50,000 0.35% 556 50,000 0.40% 556
1Property Taxes 85,000 0.59% 944 85,000 0.69% 944
Soit Test Repor 5.000 0.03% 56 5,000 0.04% 58
Survey{including ss-built} 18,000 0.13% 200 18,000 0.15% 200
Title Insurance & Recording 90,329 0.83% 1.004 90,329 0.73% 1,004
Uity Connection Fes 225,000 1.57% 2.500 225,000 1.82% 2,500
Other {explan in detLail) 0 0.00% 0 4] 0.00% 0
Contingency (Soh Cost) 73,873 0 52% 821 TIE7I 0 60% 821
Sub-Tots! 11,443,871 11,365,650
Existing Buildings, Owned [} 0 .00% [} [} 0.00% [{)
Existing Buildings, To be Acquived 0 0 00% o 0 000% 0
Other Acquisiion Costs 0 0 00% [ 0 0 00% 0
Land, gwned 0 0.00% 1) o 0.00% [+]
Land, To be Acquired 1.012.500 1.09% 11.250 1.012.500 8.18% 11,250
Other Land Costs 0 0 00% 0 0 0 00% 0
Developer's Admen & Overhead 40% 457,755 100 00% 5,086 . . 0.00% 0
Developer's Profit Acquisition 50% 0 0.00% [4) . v R E 0.00% 0
Developars Pt 12 0% 1,373.285 961% 15,258 AR 4 000% 0
[Total Project Cost 14,287,390 196 80% 154,749 12,378,150 100 00% 137,535
[Financing Gap surplusi{short) | o] ] L (] ]
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* Rent Income Calculator
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0 Rent & Income Limij
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Affordable Housing Resource Center

t Calculator

Close Window

Page 1 of 2

Step 3 of 3: Rent & Income Limits

Program and Location Information

Affordable Housing
Program

Year

State
Statistical Area
Area Name

Based On
Persons / Bedroom
4-person AMGY

IRS Section 42 Low-Income
Housing Tax Credit (LIHTC)

2003 (effective as of 2/20/03)

FL
Monroe County
(NONMETROPOLITAN AREA)

50% HUD Income Limits
1.5 Person / Bedroom
$56,500

HUD Published Income Limits

1 Person
2 Person
3 Person
4 Person
5 Person
6 Person
7 Person
8 Person
9 Person
10 Person
11 Person
12 Person

30%
$11,850
$13,550
$15,250
$16,950
$18,300
$19,650
$21,000
$22,350
$23,750
$25,100
$26,450
$27,800

LIHTC Income iimits (Based On 50% HUD Published Income Limit)
60.00% 30.00% 35.00%

1 Person
2 Person
3 Person
4 Person
5 Person
6 Person
7 Person
8 Person
9 Person
10 Person
11 Person
12 Person

23,760 11,880
27,120 13,560
30,540 15,270
33,500 16,950
36,600 18,300
39,300 19,650
42,060 21,030
44,760 22,380
47,460 23,730
50,160 25,080

52,860 26,430
55,620 27,810

13,860
15,820
17,815
19,775
21,350
22,925
24,535
26,110
27,685
29,260
30,835
32,445

40.00%
15,840
18,080
20,360
22,600
24,400
26,200
28,040
29,840
31,640
33,440
35,240
37,080

LIHTC Rent Limits {(Based On 50% HUD Published Income Limit)

Bedrooms
(Peaple)

Efficiency (1.0)

1 Bedroom (1.5)
2 Bedrooms (3.0)
3 Bedrooms (4.5)
4 Bedrooms (6.0)
5 Bedrooms (7.5)

60.00% 30.00% 35.00%

594 297
636 318
762 381
a8l 440
9682 491
1,085 542

346
37
445
514
573
633

40.00%

396
424
509
587
655
723

50.00%
19,800
22,600
25,450
28,250
30,500
32,750
35,050
37,300
39,550
41,800
44,050
46,350

50.00%

495
530
636
734
818
904

50%
$19,800
$22,600
$25,450
$28,250
$30,500
$32,750
$35,050
$37,300
$39,550
$41,800
$44,050
$46,350

http://calc.novoco.com/rentincome/z4.jspPuse TwentyFifty=false&scenario1 =30&scenari...

80%
$31,650
$36,150
$40,700
$45,200
$48,800
$52,450
$56,050
$59,650
$63,300
$66,900
$70,500
$74,150

12/19/2003
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* Rent Income Calculator

IRS Revenue Ruling 89-24 and the IRS Audit Technique Guide {page 2-4) require that the low-income
housing tax credit rent & income levels start thelr calculations with the HUD published 50% AMGI (very
low-income) amounts because the HUD published 50% AMGI amounts Include certain HUD adjustments
using Falr Market Rents. These adjustments raise income limits and subsequently rent limits for areas
where rental housing costs are unusually high in relation to the median income. The result Is that many
countles have 50% AMGI amounts that are greater than 50% of the true statistical AMGI published by
HUD (the 4-person AMGI we have shown above). Our rent & income calculator starts by default with the
HUD published 50% AMGI amounts in accordance with IRS Revenue Ruling 89-24. The rent limits shown
above do not reflect the reduction necessary for utility allowances. The calculations also round down to
the nearest whole dollar.

Please note that although a particular county's four-person AMGI may have decreased from one year to
the next, the 50% AMGI amount may or may not decrease because HUD requires that in no instance are
50% AMGI amounts less than the state’s non-metropolitan AMGI.

This rent calculator does not calculate low-income housing tax credit income limits or rent limits greater
than the 50% AMGI or 60% AMGI limits, depending on the minimum set-aside elected with the IRS on
Form 8609 in accordance with Internal Revenue Code Section 42(i}(3)(A). In other words, if the 20/50
minimum set-aside was elected then 50% AMGI is the maximum allowed to gualify as a tax credit unit; or
if the 40/60 minimum set-aside was elected then 60% AMGI Is the maximum allowed to qualify as a tax
credit unit.

The rent & income limits are applicable beginning with the effective date shown above and are good for
45 days after the next effective date. In other words, there Is a grace period of 45 days to Implement the
new rent & income limits. For more information, see Revenue Ruling 94-57.

Before using these numbers, you should check with your state housing agency to make sure that these
numbers agree with the numbers published by the state, Novogradac & Company LLP does not guarantee
the accuracy of the amounts shown above. This calculator Is designed only to be a quick reference tool.
IRS guidelines and actual HUD amounts should be used for any final decisions.

http://calc.novoco.com/rentincome/z4.jspuseTwentyFifty=false&scenariol =30&scenari...  12/19/2003
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PROPOSED
MARATHON
HOUSING

MARATHON , FLORIDA

DEVELOPED BY

THE CARLISLE
GROUP

2937 5.W. Znh. AVENUE, SUITE 303
COCONUT GROVE, FLORIDA 33133
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ACTUM, TATLA Linl

SITE DATA

PROPOSED USE: MULTIFAMLLY RESIDENTIAL
CLUBHOUSE

TOTAL PROPERTY AREA: 185,566 SQ. FT. - 4.5 ACAES
TOTAL BULDING LOT COVERAGE: 45,037 5Q. FT. {23.03%)

BUILDING TYPES SQ. FTBUDG
BUILDING TYPE 1 67209 SF
BUILDING TYPE 2 67,812SF
TOTAL BUILDING 5Q. FT. 135,111 SF.

BULDING TYPE 1= (27 - 3 BEDROCM) HTUNTS

(30 - 2 BEDROCM) @5

BULDING TYPE2- (29 - 3 BEDROOM) JAUNTS

(27 - 2 BEDROOM) 45
TOTAL BUILDING UNTS TS
. 90 UnxTs
PAVED AREA PROVIDED 78,040 S.F. (40.4 %)

LANDSCAPE AREA PROVIDED =-es——— B2,534 8.F. (32 %)

TOTAL PARKING SPACES PROVIDED -— 2,0 PS*
* 86 PARKING SPACER ARE QN GROUND FLOCH CF BULDING

5 ' 5 %
- 73 - - — — - 3 — %
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LAND AUTHORITY GOVERNING BOARD
AGENDA ITEM SUMMARY

Meeting Date: June 16, 2004

Bulk Item: Yes _ No_X_ Department: Land Authority

Agenda Item Wording: Approval of a resolution authorizing restoration of a parcel of Land Authority
property as mitigation for wetland impacts at Key West International Airport.

Item Background: The Monroe County Director of Airports proposes to conduct restoration activities
on a 14-acre parce! in the area known as the Key West Salt Ponds. The proposed restoration activities
would serve as mitigation for the replacement and expansion of hangars at Key West Internationa!
Airport. The Airport Administration has committed to assuming responsibility for all aspects of the
restoration project.

Advisory Committee Action: On May 26, 2004 the Advisory Committee voted 3/0 to approve the
item.

Previous Governing Board Action: The Board purchased the subject property in 1992,

Contract/Agreement Changes: None.

Staff Recommendation: Approval

Total Cost: $ N/A Budgeted: Yes No

Cost to Land Authority: $ 0 Source of Funds: Airport
Approved By: Attorney X County Land Steward X .

Executive Director Approval:
\Mark J. Rosch

Documentation: Included: X To Follow: Not Required: .

Disposition: : Agenda ltem LA #3




RESOLUTICN NO.

A RESOLUTION OF THE  MONROE COUNTY
COMPREHENSIVE PLAN LAND AUTHORITY AUTHORIZING
RESTORATION OF A PARCEL OF LAND AUTHORITY
PROPERTY AS MITIGATION FOR WETLAND IMPACTS AT THE
KEY WEST INTERNATIONAL AIRPORT.

WHEREAS, in 1992 the Monroe County Comprehensive Plan Land Authority (hereinafter “Land
Authority”) purchased from Friends of Fiorida, Inc. a 14-acre parcel identified by tax folio
#65160-000000 in the area known as the Key West Salt Ponds (hereinafter *subject property™)
for conservation purposes; and

WHEREAS, the property title includes a deed restriction in favor of Friends of Florida, Inc.; and

WHEREAS, prior to Land Authority ownership, the natural condition of the subject property was
disturbed in certain areas by the introduction of fill and exotic vegetation; and

WHEREAS, in a letter dated May 28, 2004, the Monroe County Director of Airports requests
authorization for Monroe County to conduct restoration activities on the subject property as
mitigation for wetland impacts that will result from the replacement and expansion of hangars on
the adjoining property at Key West International Airport; and

WHEREAS, Friends of Florida, Inc. has provided input to the restoration plan and supports the
proposed restoration activities; and

WHEREAS, on May 26, 2004 the Land Authority Advisory Committee reviewed Monroe
County’'s URS restoration plan dated May 5, 2004 and voted 3/0 to approve authorizing
restoration of the subject property in this manner; NOW, THEREFORE,

BE IT RESOLVED BY THE MONROE COUNTY COMPREHENSIVE PLAN LAND AUTHORITY:

Section 1. The Land Authority hereby authorizes Monroe County to conduct restoration
activities on the subject property in accordance with the URS plan dated May 5, 2004.

Page 1 of 2




Section 2. In accordance with the letter dated May 28, 2004 from the Monroe County Director of
Airports, this authorization is based on the Airport Administration’s commitment to assume
responsibility for all aspects of the mitigation project, including but not limited to funding,
permitting, implementation, maintenance, monitoring, and compliance.

PASSED AND ADOPTED by the Monroe County Comprehensive Plan Land Authority at a

regular meeting on this day of 2004.

{Seal)

ATTEST: MONROE COUNTY COMPREHENSIVE
PLAN LAND AUTHORITY

Mark J. Rosch David P. Rice

Executive Director Chairman

Approved for Legal Form

Larry R. Erskine

Page 2 of 2
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RECEIVEDKﬁ;IJAY 2 8 2004

Mayor Murray E. Nelson, District 5
Mayor Pro Tem David P. Rice, District 4
Dixie M, Spehar, District 1

George Neugent, District 2

Charles “Sonny” McCoy, District 3

OUNTY o} MONROE

KEY WEST FLORIDA 33040
(305) 294-4541

May 28, 2004

Mr. Mark Rosch, Executive Director
Monroe County Land Authority
1200 Truman Avenue

Suite 207

Key West, FI 33040

Re: KeyWest Internationat Airport (KWIA)
Mitigation for Hangars Replacement Project

Dear Mr. Rosch;

On January 28, 2004 Feher Environmental Consulting, Inc. made a presentation
on behalf of the Airport, to the Advisory Committee of the Monroe County Land
Authority (MCLA), for permission to use MCLA land in providing mitigation for
unavoidable wetland impacts associated with the above referenced project. The
Advisory Committee requested that two items be provided:

* That the Mitigation Plan be approved by Ms. Joan Borel, and

» That the Airport provides assurance to MCLA for developing and
maintaining the mitigation project in accordance with the Plans and
Permits.

Subsequently, Ms. Bore! was contacted, the Mitigation Plan was revised and she
provided a letter to MCLA dated March 11, 2004 approving the Revised
Mitigation Plan. This Plan has been forwarded to the South Florida Water
Management District (SFWMD) and the U.S. Amy Corps of Engineers (ACOE)
for their review and approval.

Once the permitting agencies review and approve the Revised Mitigation Plan
they will be in a position to issue permits. Upon issuance of permits the Airport
will be required by law to be in conformance with the Plans, the issued permits
and any conditions the permits may attach. Typically these include a five year
monitoring and maintenance period to ensure that the mitigation plan functions
as designed and permitted.




By this letter, the Airport agrees to assume responsibility for all aspects of this
mitigation project, including but not limited to funding. permitting, implementation,
maintenance, monitoring, and compliance. The Land Authority’s role in _this
mitigation project will be limited to providing the Airport with the approval to
proceed.

We hope that the above commitment is adequate and that we can move forward
in obtaining the necessary approvals from MCLA whereby the Airport can use the
Land Authority’s parcel for mitigation purposes. Should you need additional
information please do not hesitate to call myself or Mr. Feher at (727) 577-9984,
or (727) 403-6742 (cell).

k you for your cooperation,
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